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Last December, tf 4] tzcm:y ¢lected nations of
Hemisphers La*ae tacs i ani OUL an agreement Lo
launch a Pree : i pizkas AR} by the
Last month, ing 4 !

Denver to determine
goal.

:mucatLo*

was the

Chile's

“’cpeﬂ.lﬁv, This path
fmrf;e\" toward the f;Cd

the dozen ars since it has besn
‘ritiative (oBIY s energed as an
davelopment in the Ca"“!lﬁbc& L
throughous the region., The a - ot
Kingston andg Moentego 3ay - but a
Hew York and hundreds of other o igs througimLt the
States, Through & combinati T trade, investment, a
policies, the iegisla 25 progressively establis
framework that has Facilitat mutually beneficial, uU.5. fCaribbean
aconomic Links. In *’ rn Jemaica and other \,arlbbe?r‘ countries
fave matohed the liheral zuw reforms enacted by the CBY i
their own trade ang investrent econon ic reform c*cqrarﬁs.
the United States and Caribb a3 countries
WOrth more than 230 billien a VEERS >loying hundreds
| workars soughout the "CC}J.O.;.

el

The successes of the BT leos ] % efiect in tha
figures signaiidl & robush o S.;Car"bbean tradsa
partnersnin. Sinoe the mid- J}ns E S ports to the
Caribbean have expanded by over ‘f! it and Caribbean “Hports
te the United States ve olimbed by reugn 34 pevcent. Th
f’:; Ca{fibbean Basin now comprises The tentn largest market for
*‘x";g*,:» 3 Uniited States, and ig ans of the few regions whers the I
°*;i, States uvﬂslstently Eﬂbtg a brade su“n‘-us Wi:h combined
S exceeding $24 hillipn i

SUpport moers Than 26

move thro

decads, ne

.8, trade
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ribbean, whers the economiss are such more depsnd
crea‘,@q mzpor“s o] thﬂ United States has gsneia
cuEa H
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Jamailca bs observing the debate
interest for saveral

Alr
investme
prS;Stm, bﬂs}"if"“

= Section
which reguires the Aduin ratl to submiv a

fparity review™ the event that snocther country jcoins the HAFTA.

in the avent that the Adminisiration derverminas that S

partner could adversely aftfect US/Caribbsan trade lin

UETR is then reguired to submli proposale to minimize this adverse

impact. fSuch a provisien ls a key element of the pav" vty debate,

since it festers a continual vigilance of the U aripbsan tr

retationship on the part of the Adgministration.

Second, Chile's accession gives rise to an ohvious guestion
concerning what happens in the NAFTA accession process after Chile
doins the NAPTA. In a very raal Sense, who's next? Jamalica
pelieves that it is not too early to reqm aadraﬁs ng this guestion
by at least establishing a dizlogue to determine how the next NAFTA
partners may be chosen. This is particularly Xey glven the
daadline established by Section 108 of the NAFTA Imglewenting Aot
which veguires the Prezident o ident i 2y HAFT ] i
July I, 1887, althougn future NAFTA ian may be overtaken by
avents surrcunding the FPRA process, z =T and consistent cat of
guidelines wr HAFTA  accession  wiil cc*crg;..er ;
understanding of free btrade obligztions throughe the henmi

R,

A concern that is shared in Jamaics

’“arzi‘bean is t:ha" h.'m', Eéh}"”"?\ ex;:ans;.- g exclusively on
igg the so- qu«e(ﬁ

bzcg “cvg .g Marﬂ@.ts" fo he  Uni = inile

prospect of 2 large market mi . be appealing, I would reﬁ“ec*fu_.}

point o several obther [ s that oould esase Future N

acoessions., ir . given the contentious debate “’rrcu*}ﬂxﬂc

HAEFTA, ] ccncarns that ha\:e arigen ref‘az‘a‘“‘c}

aCCassion, & : E

aonisved

criteria.

may of the

2igest.
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Actention must be Ifocused on those countries that Fe]
camplementarf to Che KAFTA markeis. Sugh countries, especially
those with amaller economies, aould "Pit® well with the HAPTA
providing the lsast competitive friction fand dis*"uptmn: £
industries in the HATTA countries. Choosing a smaller
could aiso signal other small economies throughout the Hamﬁp
that the free trade process is inciusive. In her *’esctfmww on

¢
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bet Wéeﬁ"‘ HAFTA ¢ . cosur countrie
acocession z i =t E F EéAFTA would {L‘é}’.’Cv;dé an
important 5 ¥ rest ;' the CBI countries.

e
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in that context, Jamaica iz deeply committed Lo an opﬁr
maitilateral trading systew is 2 stimulant to sconcmic growth,
chrough the static geainz  from  increamed  efficiency  in
utilizatlon of its existing rescuices and the dynanmic gains
the ortunitis to expand productive capacity through
vechnalogy, investsmsnt, and innovabtive entreprensurship,

Japaics (2 an advocate of trade liberalfzation within Lbe
hemisphere snd of a suitilaters] trading systesm that approachas
ree trade ag Tar as possible Jamaica subscribes T and its
pelicy has zlways been ,.u s.fé conglstsnt with, the principles anz
disciplines of ths GATT. Jaralcs Goined the CAT T in the early
15607s and has be 7 otive partizipant ‘i‘. cntributed
o, successive n Tounds &

5% &Y 3 21ization

in geversl regl
inited States

bnean
arrangemente are s@ e joe trade bhetwasen the me
countries. inaily, Jan : 3 SUPPOY'T red the corsatian of
free trade m..iﬂm the Westarry sslng the Hoyth Amerlcoan

Free Trade Ar 41 ding block of free trade
within the hemi

Jawms o vezliges that there is now & 56w Shose
globalization of production and finance which is mpxdly suap
away naticnal pRarriers to the novement of goods, servi cus, capltal
and finance. During the 1%80's, Jamaica's scononic policies focuse
on economic reform, stzbilizatien, and structural adiustment in an
attenpt Yo crsate an epvironment conducive to a private sector-lied,
market~driven, outward-looking growth strategy AR important
zspect has been & COmpr H : program of t\"adc liveralization
invelving substantially *"adm.ec: tariffs and the eliminztion of
guantitative trade restrictiens. This has been complemented by
freeing warket forces within the dopesstie economy through the
abalitvion cf price and axcharns contrels by a vigorously
in*picner'tod o] tagn of privatd and Fisoal and sonebary
digcipline. , market *aet i Hange rate sy».tem iz
oparating suso preventi i ot shanges 1
value of the J-.ax’ icllsar.

in the 3 four vears { = has  been & substantial
accsleration i we provess of Ilberslizipg the trade regime of
Jamalea, with an emphesis on the rewoval of laport restrictions and
the lowering of tarifis. In many ways, U§ products in The Jamaican
market are accorded better access than Jamaican products in the U8
market because Jameica does not rely upon guotas as & tocl of frade
palicy. Jamalcen sugar and apparel products, for exsmple, atiil
face US guotas.

’1"1"'5 mmitment  to wa LeokKin e and development
H basad on 1 ¢ledg 3 the benafiis bo
derivea are i of higher . 3= ar(‘ enhianced capaci
adiust T BUTE I shod ading i contributes
Jamaica‘s 5 i (e v
productivity I
conparative adva
te achieve the
domestic market. DEMLE s competition iya;;eyh
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improve ocst efficliency and benefits consupers by lower p

emispharic free trade liberslization. In many cases, we
aiready tzken steps that exceed the reguirements of tha CBI to
aucelerate this gozl. Jamaica has alrsady signed both a bilat
invastment treaty (BIT) and an intelilactual property rights (7vF
agreement with the United States. We were alsc one of Lhe
countries Lo Inciude new anti-circumvention Janguage in
bilateral textile agreement with the nited $tates.

Jamaica now sees the CBI progras &s a springbcard to gr

Jamaica ig ready and has a denonstrated commitment to
ne next stage of trade liberalization with & United Stat
that of negotiating & free and veciprocel trads agreement.

B

that

the he : TS . How . that the expanzion
HAFTA fcarrie s the ex estal
trading relé

Caribbean have 4

trading relationship for the past

attention, this relationship can be strengthened and e¥panded
the coming decade as well.
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